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Why We Need A Two-Thirds' Vote On Tax Increases
By John Kennedy, State Treasurer

The Legislature just raised taxes by $400 million with a simple majority vote. The business

community has filed a lawsuit contending that a two-thirds' vote was required. If the business community

loses, we should amend Louisiana's constitution to make the two-thirds' vote requirement clear. Here's

why.

Flip to Article VII, Section 2 of the Louisiana Constitution, and you'll learn about the hefty
hurdle the Legislature is supposed to clear in levying a new tax, increasing an existing tax or repealing an

existing tax exemption. Doing any of those things is supposed to require the approval of two-thirds of the

House and the Senate.
A two-thirds' vote is hard to achieve. It's supposed to be.
Do you know who established that hurdle? You, the voters and taxpayers of Louisiana did, and
\

rightly so.
Tax increases impact families and businesses. They put a pinch on pocketbooks and profit
margins. You can't set aside as much for your kids' college education if you're paying more in taxes. You

can't expand your business. You can't save as much for retirement.
State Capitol, 374 Floor Baton Rouge, Louisiana 70802 P.0. Box 44154, Baton Rouge, Louisiana 70804
| Phone: (225) 342-0010 Fax: (225) 342-0046

{ www.LATreasury.com Twitter: @latreasury Facebook: LouisianaTreasury










